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Infarmution other then the Standalonn Financial Statements sod Anditon® Roport thermn

The Company ‘s Moand of Directom iy respomibie for the other information, The ofher informarion
cumprives the Directon’ Report asd he relted unseswres bt doen tisl Includis the stardaline
finnreial mneernents and our repon thereon,

Chie opioiom an Chie stsmilinlone ivincial satemants diyes nol gover the other inTortostsc sivd we 'do
it exjibess sy form of imemiics conslindm s

In exmaestion with nor amllt of the sandalons financinl satements, oor resprsibitity 7 o e the
other iformation and, in doing so, comider whather the ether informetion 1s maseshilly Intomaivtens
with the stambafone finsncial stitements or oor knowledpe abtamed daring e oourss af o andis
of athevsise dppears to be taerially misdated. 1 buned on the wok we hove perfirmid, we
conchide that there 18 3 matorial mamzzemeont of thin pther informanan, we are raquered fo reporn
thet Bt We have nisthisg U repon o this regand.

Hmnlhmﬁn Wl Manngement and ‘I'Inn Charged with {:mnu fur the Seamdnlone
Fiouneisl Statemenis

The Company™s Board of Dircctors 1 responsible for the mbtters stutod in Scotion | 3{5) of the A
with pevpetit i the bim of these staridoione: finencisl matemmmts that give o tree and fatr view
uf the firanclal positnn, fmmeial perfamuines Including oiher enrivpisehernive nsome, chunges b
ety nuﬂmnhlimui:ﬂflbﬂfm u, aceurdunee with e socvunting printiples gunesally
secepied bo bodin

Vhls respomadbiliey alies ineludes meiienie of absquls secuunting recods b weanlsnes with
e priviskine of the Aot for safegurding the se=ty of (he Compiny and for prosenting o
dutecting by st otber frrepubariiles; selection and spplication of mppmprists scouing

policles. milking jludgmoeti and o il dbo  rensodishic sid prudest: ol desho,
Wmdmﬁmﬂ interral Minancinl conteile thal ware apemting
ectively fhir rulm-lngih:myndmnﬂum: of the mocnnmting reciord, relevam W the.

prepamtion @ presentation of the smndatone finarcsl sutrmeems that gree & troo and fair view
and s s Fioan mateedal mbastaiesriimt, wiether dos Ui fhisd or et

In proparing the stundalone fiunswial smtoments, menngomant is respantible for sssenlng the
Conyany's sbifiny 10 comiroe as & going comeem. discioaing, s applicable, maters refatod i

g comeenr: and using the galnp caneem besis of seoaunting e memageren] et kiesidy s
f niale the Company' or |0 oduse operations, of has no malisnic altemnio bt o dosa.

The Bosrd of Ditectors ste 4l8o vespenible for diemseity e Uompeny's (itancial repbeting

prosERs. _

Gz aibjencTivien wre to olinin rensarablie wsssmncs abvg whether the sandalone i 'l'rmmnl qpﬂturlmﬂ
s n whole dee froe fhoamn sunteels! missmempend whethes Que w0 fasd o emer, sd b boose an

anddiinr's vopart Tt tochaden oun opegien. Ressamlle anmarmse e g lovel of sssimncs, b i
nel & gasraniee that e audl cosduvtnl in sceondanue with SAs will slways detest & meridl

Auditors® Wespunuibilidies for the Audin of the Siamldalooy Finaociul Statemenis
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mitgtarernent when o espre Mrmpuements o grise - from. frmsd o0 emw wnd ae conidered
istesial f, Indivihinlly o bn the npussgate, they could sssuably be expocted to iluene te.
ecanamle doctsbons of sty taken an ther haeks of threc stamlalone fnmcial sty

Ak part of an audlt In sccondmce wlih SAy, we cxrreie prolesyiamal judgment and matnitain
prisf=saiisnnd dlegiclem teoughout the widit. We also:

o [demtify and gssess the risks of material misstaiement ol the sandalpne fnencinl sluvsmends,
whether dise ) Fraud or ervpe. design and perform audu procodures renponaive 1o thone risks,
il bl mudit evidencs that ls sutfielent wul spprsprine W provide & b foe oy opinlon
The sisk of not dotocting o muskeinl misstaemeont romdimy from foed i W Gan for e
resaliing Fom emor, & fremd muas dmvolve collition, fingeny, intentionhl membsipes,
misrepresoiintion of the override O inderrial conteol.

o Olitoiy oy priderstending of kel contro] eelevintt s the audit tn erder’ o deblpn sleit
rﬁmmmmwimmhmmm Under Section 14303003) of the A, we s
iy sesponalbls for expremaling o urt e whether (he Company hos sdequate jnbemsl
(imaocinl coptrals svntem in place and the eperating effoctivencas of sch confrol

o Hunlimite the mppropribteties of mdoostiting policles' el and the ressonnbledess of sccounting
ettt ared related diochnmres omde By e manggenmeni.

e  Conchude on the spprepeesteness of murmgeawest™s wie of The poing concem bpas of accouniing
moll, Basenl o)) the it svidenpe ohinel, whetior s swwerdal useerminty exies velted 1o
events or condition (hat may cial sigiificen diruin an The Comprny s abitlity w1 contimie a8 0
gl comrera. 1T we eoccliile thet & materinl urcertainly existy, we s i 1o draw
wtttetin in pur suskilor's copin to the relined disclomses (o the standaline fnaeial salemernts
ut, I such disslosames are drmdeoite, o modily oo Oxer ek listoms are besed o (he
bt evidence abained wp tiy the dole oF our militor! sepoit. However, [l cventy of
mmodhbons may caupe Lhe Coamreny o ccaks to SOMITGD 81 3 O ST

¢ Eunluate the overall presentomon, eracters, snd conteat of (he stndpions frmmctl stsemenn,
ncloding e (luclosires, ard whether the weuliloes fnunuin) cuemants repreem the
unsdlerlying tntviactions it deents in = thamner thal schisoes i prosentifion

Mudieridllity  [s e maphitide of misshibiments ' the sthadalone finencial dtudeitents Chad,
madividinlly g in aggrogeto, maekes |t probebis that the evonomic dectrione of @ nessomibly
knowhedipenhlie user of the stondalonie Ramnctsl sodements muy be influenced. We oummides

vqusrziidiyve maierialoy wad quadimaive fecton i (i) phong 11# seope (f onr aadit work asd in
wvitlunting the seunbis of vue work, el (6 o oodoate the effect of any ldenfifled olestibdeisnts in
the stendnione Tinanciad suaeonenie

We comnmmicle with these tharged with grvermanes rganding, snong ether matters. the planied
scoopit i timlivg of the zudlt sl sighifeem nulit Andings, inchoding oy ﬂiniﬂmii Hm
bl el ihat wee bdemtify charing wor mmdit. Fe {.]

Lt

We alen provide thode charpeil with governmite with o iintement thait Ve Hist atmiplied with
relzvant erhical nequiremwngl regpeding inkepandomes, wnd b0 SommmEOats weili-thern - all

mlmumhipmduﬂﬂmuumihumrmmﬂvhnwﬁumhﬂmwrm&wwhme.mﬂ
whire apyilicabiu, eelatod safegumrda
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Report oan Dvher Legal and Reguistory Reguiremonis

Lo AN reguiciad by e Compimiiss (Aldinoe’s Ripon) Ceder, 2020 Cthe Oedier™), isssad Ty the
Canten] Convernment ol Iadls in teoms of sitbssecxion | 1) of Secllon 143 of the Act and on the
mln of sisch chocks of the ook s niednds af the Cormphny s we conbldendd uppropeiide and

0 the informution mmd explanations jiven to o, we in Arnexre A, 0 stiement
on e mntiers apociliad in porsgraphs 3 and 4 of the Opdes, 1 enton applicabe.

A reaquired by Sestion TN of te Aty worrepon tha:

() We have mgh| [II'!l! ohtsined Wl ihe infigmatiin wd exdplanstiony which to the bedl ol vt
hmesledge amul bilied weore mecewmrs foe |l prrposes of mar milly

(b} In nr apinion, roper books of accomt e sequired by L have boen by the Lompony
an) et s it ppenrs from et stseninathon of Bane ook, g

T

fe) The Sainlilone Nilascy Shest the Stundnlivs Statement of Profit atd Loss facluding (ther
Comprebenmve Income, the Standalone Sarcmest of Changss Tn Equity aml the Sundaione
Casdi Flow Stutesnent doalt with by (s peguset ste b ugreement with the beoks of seouait,

() In aur aplaine, the sfpresain standalons Mnancial sstzients conply with the Avcotit
Stamlordi specifipd ander Section 133 of fhe Act eead with the Compusies (Indish
Acoemiting Storstnrds) Rules, 2015, a1 amendad;

i) Ug the basts of tha mrition representations received from the directors an on March 31, 5034
usker o toeard by e Bodell of Déreems, none of the doviors b disqualificd = on Magh
30,24 from beine appointed = g discotor in jermm of Scotion 84020 of the Ao

0 With meapect 1o e adoquacy of the imemsl frencial comtmils with reference 1o the
stwndshive (heareisl seatements of (he Company amd the epemting effoctivessss of ssch
comtrofn, tefis a0 oor sspamie mepor in Anesxure B, Our roport expresses oo unniidifisd
apinben om e adeqluscy mnd opemting dfcciversss of the Cammpeny's fsomal finascial
rosskegls with refisooncy fo e standalune Tinancial ilurtmens:

i) I oeer omividon, thve mbnnpertial nemuserathon fur the yeir ehilad Muorch 31, 2624 Téa beon'
paid ¢ provided by the Compasy w0 i dinestom bs in socandanoe with the provisiom of
Siepihin 197 reatd witlh Schiedele ¥ o e Acd

() With resproct b the oblser mumers b be iscloded Tn the Audivors® Beport be acconlinse with
the requicemmnty of Rule 11 of the Compmies (Andiz and Awdicon) Ruben, 2014, o
smeeded, In onlr opiition aed t) e hes of oy lafoemmtion s sopelimg W e
coopeliapuiiins grivert Do i

i The Company his disciosed the lmpact oF pdading Hitlgaticds on He Tinsocinl poiiition in'
ihmmﬂwm—hﬁrﬂmﬂmmw
uladertieniy, -

{iy  The Company s made peouishan, as weuired under the sopiizable law ur sscoumting
munudapde. foe mmeniol fivesceable josses, if any wod e extem asceriiinabic. on
leing-torm potimits mduding destvative canmners; and
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() There were oo ammipts sohich were ragorsed v be msfeered to the Investin Edocstios
sl Peniteting Fud by (e Conpeny,

(v} fa) The marmgensnt has repronmted thet, to the best of s knowiedge and bellof, w
disclosed i the notie 46 10 (e standalone Hanncle! ittemmmn, o Rindy ko been
mbwanced or lommed or vt (either from borsrnd funds or =hire prompum or
anty other wooroey o kind of funds) by the Company W or bs ey otber pemsonis) e
eptitytien), inchuding foreizn estinen Snlemusdieries™), with e undertamdings:
whether nrvorded in writing 0 otherfse. it the Tnbespmediney bl whetbss
dimedy or indirealy fend o invest in ather peromm o entities identitied in ooy
mannes dduibwsver by o on beball of the Cosnpany (“Ultimete Bieliciies™ or
provide ariy guanniee, socurity o e Tike oo Behitlf of the 1 Beuctisario

(b} The manageirsit bith reprcdertiod (] (0 he bewt G It kowiwlindge dnd Belie!, i
diselomed tn the nowe AT to the Standalone Frmacin) Statormens, nn fawds love besn
received by the Company fﬂﬂnmm}mmﬂl_ﬂ{hllmiudm;hnﬂp
smiios { “Fuading Paries™), with the updemsanding, whether revordesd in wrinay or
otherwisg, that the Company shall, whether, direutly oo lidirpetly, e or pivesr in
aiher paroa or orsitien identifisd in wny manpsr whatsoever by or an bobalCaf
Fumding Pany (“Climate Béncficlariza™) o provide sny pusraes, sty of fhe
ke em behaif o 1t U limote Beneficinnies;

(e] Baszd oz shob usdit procedurss that we l:ﬂtllidmd roasoniBle.and mppmoptible in
e cirEumMatoes, mﬁmhﬁmmmmmﬂmhnmdmhbulhwﬂm
e mepretentiatioin under sub-elnmse (8) and (I¥) comain any mitesial miinalsenme:
and

(o) The Commpamy hun wot deciured uod peid dividend during the yoar.

(v} The Company wees SAPECC 50 EJP 8 (SUITE ON HANA) o5 ibe Enterprlsi
Resoupee qurﬂﬂwmmmummr-ﬂﬁﬁﬁﬂﬂtmm
kit il previding standaed fuseticnality s loskoy b sll changed! dats b the
.Ij'll'ﬂl. This fenctionaliy sind sardiy toefl feuture i SAP-ECC 6.0 EHP B b been
operaiional (hroughous the year fin &) pelesnrd wamastioms roootiled (hmigh e
sppivestion ot e Coinpitny. Al the Comping, sccounting docrmeits dee wied toreotind
all busdness enresctions — peoll decomentt are mired In SAPECT 60 BHE § for
every trerenction mnd o fiidociel docurment once: pested cotmot be detedet of chinjpad

fot ddmn poiats impacting Hmnciih

(el The SAdPOC ﬁﬂﬂ?ﬂmvwmhw&wmﬂmﬁnﬂ
MIFMWWMMthHF-EEEﬁHEIW I,H-iﬂtiﬁﬂuﬂit;wﬂh
fhhe s3wtemn o the spplication leyer, Noomed'meular o e oat grantsd non fivve
direut SAIDE (dutabise) of sper wior frvel soeess whizh woruld wlivw them 10 malie
army changes o francial docwment dincetly which hove slvady. besn poatod troug
the applicathm. To. openme the SANECC !utl EHP ¥ -applivation mnd the Sa0.00
(dutituse ), the wyssem pecewrily mquines & st of super-users to have D (databuisgh
level woveanes. Those sypor-aners we obllgited 1w perfio system o) make The L
supar-pees are ot pliowd 1 oy nmnnrdirtnwhmmnd'mlufnnmﬂu .
i the RAP-DN (devhuse), whish i curied sat b ildegal, Is e dlend ol fﬂ'
uniethorized chonge by & wupet e spotifically, thoss cun hr:lnlmd.ﬂmﬁh]'tm'

'-J
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Anmenare A to the Indepemdent Auditomn' Report
| Refiirtod bor i prrograph | under Hepun o Chiber Legel and Regpulansey Sagulsemeins’ secllen af
i report of sven date]

W) ) LA} Aceordmg e the: infinmation aod explasations gven o us e Cronipeny he
=ulolaieerl pruger seoonls towing 1L parkulees, Ililing qemitsthe el
ek Wit of proserty, plost, sid cqulpiioat.

(H) Awcridding W the liformitiin wnd iplanationn ghven 1o us, the Cortpuny las
wrmtbtaire] proper-meands showing full perticalams of inmnpibic smcia

(k) The Compary hos rglar progrwune o phywecal vefication of s p-np:rrr prfan,
and  equigmment by whtich sl the iteens of property, plait sl cquipmest of ve
losatpps are verifed ot Jmt onoe m every thise yours, In our opition, thil caf
physled] werfliabonn by ewsunshle baving regand w hmﬂhﬂwuﬂih
nplwe wf 1y, plint, wid eiuipssent, la sccordante with thi projramine, the
Conmtny b physieally verifrad pragesty. et v et et dommg the year

(¢} Accarding = the Infimmatlon mnd expiamt o gram o e the Compuny: dees not hold
mmﬁwm propesty. Ateardimgly. the sporibiy ender Close 3 (U '(c) of dhe Oedey
rs a0t appdinetic:

[d Asconfing w the mformasion and explanesions ghoe mowe, the Comipany haa i)
revalued any of js Ploperty, Plnt seed Ganipmend finchudiing Riglt of Use sssels) or
sneamgtihe miets of both during the voar

(e}, Accandiny to finmsain sl sizlamations. gives &0 i ind sodit prodedines perfomhed
by n1h=¢u¢mm¢mﬁmmhmummmﬂn§u¢ntﬂnmﬂw¢mmﬂ
mey bl otogerty dbdet tlie Berumi Truimsetions (Problibithim) Aot (989 (&4 af
198K anud ralite mado thereumdes

() fah Accondimgto the informmlion and cxplanstinn given 10 us, the imvessioey. exeep jands-
urirmnsil, bus been: phydmﬂ: verified w1 reasunable fntsrvals By the tauiagenient diring
e year In our opinion, the coserngs amd procedurs of wuch verificmion by the
unngernen b pporoprinte wd noe Hscrpansies of 10% s e s e appregets [l
kadh Gl of invientory wisre notiobd oo such vesifleation betwees (hu physical Titentisry
ol U bk peniiinila,

(k) Phe Comprny bes bom amotioned werking cupital limits in sxeess af fiee r.untu.;m
mw& from’ bimths o the haals of soourity of coment siiets during the yeat

leﬁmﬂiﬂn tqﬂmﬂnuﬂvmmmmﬂmumhmmhfm
wmnrmltnuui‘lh:mmnhunh-t . the quartes]y retin o sratenuents filed by
the Compurry with such beios or fimm irprLiulrimnmm;mnmwTﬁﬂ!uHmLWT
tispnnn) af thy L oepairy,

Bl (a) O the skt ol ednittlon of recnds of We Cosnpuny did bnifiaeeriisilems il esplamation
given 1w, duefng the yoar the Colpany has mil peosdcled any luveitment, sectivily or
grasiics) apy loams o advasces i e midioe of ke, secamed oF imssred, to eampantes,
firms, Limited) Liablllty Putnenhipo. or uay othior purtles excepd yammihecs gh-:n' I.h'
chﬂmiinh:mmmﬂmmpudhmﬂnlﬂ berma. |

|

—
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b} Avcoedioy w ihe m-ﬁ-u'mlurn and expionsions given i uz and aodil procodurcs
porfimmed by up, we e ol the oplalun b the biveilmonty mule sre nad prejiedicial 0o
the imeres of the Campmy.

10} Hoosed on the rocondn il by wi amd infirmuilion shd cxplosstion: gheet o o5 the
Clrmjfatty hes e ghven any Wi soonted or nmmesibed, % any compamics, floms, fmited
[itkility partnemsbilp or ofhor patthes hotce thin feponting regiimemant of Clinke 3 {ili)e)
(41, (el (1) of the Gslar s avt appiicable to the Comparsy

v} The Compary has net gramed any laome or provide any usminises o -l.nillu'l.nl;nlfm
eovered under Sectlin |82 of the Act Fasthar, provislams of Seétlans 108 of the Campanles
Act, HH3 o eespeot of lopne, investments, gusmoices and secunty huve been carmplied with:

by the Carivpany.

(¥} The Company has not scocptell my deposili on arants which are deemead 1o be depits
from the putblic. Accordingly, feparting undes cleme 30w althe Oler s b mipicable

ivi}  The niainteniinée of ¢out recondi hiss been gpeciied by the Coinml Governmimnt wndgr syl
(1) of Scctiom 148 of the A2t for the peoducte of the Compumy. 'We e bomlly
reviowed the cout recinds miiotsined b the Campeny pumuan’ o the Conpantes o
Rewords wnd Audiry Rules, 2074, == smended, specificd by thie Ceniral Civernanent’ under
min-setion (1) of Scothon 148 of the Act and arv of lbe gpinion o pripw fuie, the
preseeihod cost copondn bave been made and manmmed. We herve, howerer, oot made 3
Mmmﬂhﬂmmlmumnum:wm“mh

o spmplote.

(i) (] Acuinking w the informbtion snd explanstions glven bo v ool on the bowls of cor
eaminniion of rocondd of the Company!, the smounts deduntad | accraed fn the honks of
el FH‘I‘I*&L'{IH mﬂﬂﬂiﬂmﬂuuﬂhﬂh‘ﬂmmwum
Froviddent: Fund, Employves” Sune lusmece, ncome-tme Cess, ond other matvrial
statitory diies hake grnenlly boes regulet in dpussting during the yess by the Company
wilh thu appeupriie suihonfies. According 1o the informaion aed explanations grvea 1n
e il oo the buss of ol exabnurion of reconts of e Compatiy. there were o
uncispisiod stamipey s poyaine in repect of Sabey th, Senvice e, Duty of Cusloms,
Pty af Bxsise anl Vilue Added Tax

Aeconling #o W ilommavon and explamitions ghven to ms and en the bosis of onr
evaminniin of records of thi Comgiany, thitee wen! oo dnean ol oustinsding siotulory
ducs i rewpeet of Gonds snd Servieen toe, Provident Fond, Hmployee's Stote lnmnrmuoe,
Tnibomic-ton, Sedes tax, Sorvice Tuk, Dhity of Colorn, Diny of Exeue, valuos Added tox_
Corapt gl otlhesy midezipl sratutory duss oo tho beball of the fuymoisl your for p peripd of
oy thon slx months. fom e deie taey bevanie payais

(b) Detuils of staury di=s refemred Wi mbclune (1) shive shich heve el been
‘depaniied 38 oo Maich 31, 2004 wilh the appooicaly aohoritise on u:ﬁ,'uun! ul’ m-_.r
Esprate wree s followy .

» é‘ '

]ﬁiEEr ]f'l:_lntrri'l" JAmvent | Amwgnt | Porid tn | Procgm whire
Spntute | the dues | of Disgpote | mal gl mlhiiuh I‘h.l-lllg_l-_l‘llh
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[in Ra {im Ra CTTTT petiding
milliienad | milllems) | relades
Icome T | Income .24 1.04 M55 | Incikwe Tax
Tribsmnl
‘neome Tps || Encome &SAn o T Mb6-17 The
Act, 188) | 'Tex Courpmkas bt
of Incume Tax
! (Appeali)
Ircome T | Eicond 46.11 511 JO19-H) The
Aok, 1981 | T Commizaicmm
of Incume Tax
. {Appeals)
locosme Tiwn | [ncome BB g Ud 202 |The
Act, 1961 | T etz
ﬂ-f Ircoma Tes
I | (Appeals)
inwome Tax | o RIED P1.56 0x-12 The
Aot 1961 Tex Coartmthinl oy
of Incame Tax
SR N (SR IS [ ——
'ﬂﬂw?-ﬂ' hAalenTax | 3700 i a1 Han'ble
Agi Commsreinl
T, Teitmenal,
l : i . | Fatra —
Aihar VAT, | Sales Tax 145 1 45 I 314 Aasbiiant
Act Commipsianer,
Dihor
L & A -_IH
| Chapdigarh | Sales Tax | 1R 0T AN0R-15 Pending befioe
VAT A PAC High
L1, Court
Chhintiszarh | Salis T 4} 037 Hie-1T Adiliniomai
VAT Art! U omimineloine
1 Appanls
Mamnadeks | Sales Tk | 54k 543 134 Pieiding bafoe
VAT Act | | | Trabarrnd
Famatsks | Sals T | 004 [ WI1T | Pemiling bebve
VAT Act S| I 1 . 'D—
Femla VAT | Sales Taxw | 333 5T 02 | The Depiny
At Conramigil iy
{App=al)
OCTO—— | - ] v | Ernliufom
Mahamahtm | Salg Tax | 3457 BT 21T Peruimy hefore
VAT Act Tribunal
| Prinisb VAT |SilesTax | 1258 544 INGR-15 Pending befiie
Act P&L Hiph
, Coitrt
Rajeann | Soler Tam | 1535 vl 2K9-15 | Pending hafpne.
AEN ST R | S— Supreme Coun
Seemandhes | Sala Tax | 1790 1743 A3 Penading hofore
(VAT Aes J L | 2018 | Eledesabad
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Bk - el lpatbocdiinall ponm

Bk M kiR
Nob. - TEET2TRATE
81 | High Coen
B obeeis) |
| Tionnailk Moo | Saden Tax | 151 134 P-4 Comicncial
VAT Am Tex
Deparimei.
: — Tainil Madu
Feldhgine | Saies Tax | 26350 2127 Febiiin | High Coun
VAT At Mir1d | Jindscatiro al
add 2015 | Plydenibad
| 17
[T Rexcinl FEE ] 2215 Feh'if~ | Poiling before
Agl Wiglhre Jul' 1% CESTAT
|owy |
Uvhify Aseniitling b the Lrifitedition privided and scplonefioes given 1 us, and on (e Hasds of vus
wurmnulion of the records of the Company, the Cpmpany has nop surrendernd or disslmnd

(ch

%l

wny tranesctlons, prévivwly wescondcll as boire i the Books of acooust, in the s
panesisent mdes the Iacome Tox Ast, 1961 48 income during the vear anif siceindingly
teperting under clase 3V ul the Cvder i i ppilicalile.

{0y Acconlitg 1 the Inflirmation and explanations given 0 @ snd awlit procebone
wﬂhrmndbyuhdttmqﬁlrhﬁmdnﬁuhﬁdhwﬂhnm or othes
hormrermgs o in the peyment of inrest thereon 1o uny lender during the yoas.

(h) Asconting 1o the infennstion sd cxplanstions given W uk, the Compnay has pa) been
doclarod o wil [ defliulice by wiy Hank ur Brenebsl ineiision o pny sther lendes

fe) Asoonling te e informallen il ssplautiony gven & ws =nd based an the by
© pueliined performed by s, 6l eem s hive boet dpplied for the plrpass foie which
the bizarn were ahiaina!

{dp I onr opiniom and sroarding W the: eformntion and explanations green, oo aod on &
avetill sxaminstion of (he Bafamoe Shevt of e Campany, e repert tut fowds muised os
shontfemm bnanps have spon betn uliliesd for Jone lerm pumoses 5y e the Balanoe Sheot
dhite.

(2)  Aceiibing 1o the fvbamilon and explomilong given s sed on = overall esmingdisn
o e finaonciod stalementa of the Compuary, we report it e Costtpeiiy hise not teken
ety (ieds frotn eny entity oe perem o sccolint af o to mset the Bbligadiom of, s
bl idhiiricn, Bssuciate oF fiinl senturos

1) According to the infermmicn disd evplonatlons given’ in be sid aodit | procefioes
prexformedd by, e repen that the Compary han pot zsised oy lous dunesg the yesr on
'Ehtltl]'n!l o secirithes held in ity subsldinrtes, foine ventey, or ssaoyist £n B
ﬁ:ﬁudmuhrﬂu[.mnpnmnhﬂ.i‘m!

(m) Accarding w the infermntion aml explsnations prven 1 m, the Company fum not eiie]
sny moaeys by way of Initisl publid offsr or Bather public offer (inchifime Uebt
mnkrupanta) durisg e yeur. Accordingly. the retoring -.urtnr Clisise ]i:t‘ﬂn} of
Orelr {4 et mpplicahle fo the Compsmy.

TR, St 230 Chired it 150023

|
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(xi) (o) Aevonding b e information mmd eoplonstion given by tse mesageeseed god based upan
s pudiy procederes perfyrmed fie the purpose of reporing the tree jnd fitir view of the
Ihr:hdﬂi.uﬂﬂuﬂnpﬂmumhudhtlnf‘ampnurm-lyhuimﬂ!
Canpany: hes s totised o roporsad daring e yae.

il Aceorling ti fhin tnfemaiion sl explonethog given i iy, me nepe fridier sseb-tiscfion
(173 ol s=itinn. 143 of fhe Compinkes Act, 2013 has been fikad by the soditom i Fann
ADT-} g prescribed under Rude 13 of Companies (Audil ahd Avditosy Rulew, 20114
with the Ceram! Ciinwemment.

{81 Axmmpresonicd o pp iy the managemnn, no whisthe blowsr compinng were orosiverd by
ﬂ:ﬂf.dﬂpmrl.tu.d.ﬂ;ﬂl'w

[xil) Asconling o ihe infirmetion sed exalamlions glven 1 e, the Company 1s st 2 Nidid
compriy and he Nidlo Rakes, 3014 fire nod mpplicable o B Acconlingly, thi mporting ubdoes
Clause Mxii) of the Ordet b omt spplisible o the Crmpary.

{attl) In eor opinton snd secanding - the informatian znd esplanations given to oy, the Compamy i
b sorplintioe with Seithins 177 anid 183 of thir AdL, wheee fise all tramanctions
with the refured partics amd tho desnils of relued party transsciony hyve begn dincloncd In ihe
[innnial sislements efc. as required by the spplicable secounting stasdands.

xivy [a) Iummnﬂmmmw@hﬁmﬁutﬁm mad cxplanations given & us dod based
o o expmimtion, the Compaity by it irlermin] sudit sywtesn comumerzuriss with fhie
size mad natiiee ol s busines.

() We e conspderol] the Infernal Audli reports of the Company fssved il dage for the
oerind under amlic

(vl Avcording o the inftrmibting ind exphesntions ghees to us, (b Company b oot sanesed o
uny moneady unmsactions with i disectom or pessons commected wath thom durmg the year
and hissce, dumuhduuﬁ[&mhnlm al'the Apt we it appliesbls f e Commpeiy.

fewi) dn) Actending o the infiaatins il evplurllows glven wons, H:n-l..an#uf i rot nqul:l'ﬂ-lil
to Bo rigivternd wider Section 45-IA of the Reverve Bank of Indii Ast, T4,

() In ot opinkon ol deoceding by (be informulics aed expliimioi gves o o e
Commpmany bma ot ermdeernd any Noo-Hmbking Finmcial or Hooing Fineoee sctivifies

) Tm o qpinon apd: gecording o the infonmeion: snd oxplanatiom given 1w s, the
Compaty B not o Core Jovestinel Cugiguusy. (C90) e difined iy the rezpibiellapa e
By the Reserve Blanl of Indin, Accondmgly, the repoiting under Clonpen 3(wvi)(c) of tha.
Clieler b st mppllealile,

) As repwesentel by the mmmagement, the Cirp does mist have oy Com Brvestrim,
Company aa pati of the Ciroup m pet the definition of Ciroup conhilted ik the Clire
Ervestmnmi Eompanies (Heservet Hank ) Directinms, 2016 and hanoe the reporting ander
Clazme 1 {xvid[d) of the Chdie i not spplicshic.
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invan g i pur openion and wesordiony (o the nfpermarron and explamanoss given o u, the Comprany
mmmﬂLﬂMmmmWHmmmuwdl:hthzhwﬂmﬂr

preceding fimpncisl year.
(i) Thivee Bt Doty i st of the slisaitiny sistiton o the company: durinf the year.

vein) Ascording W the informution-and cxplamtiony jrivea 10w and on the bazis of thi finuncinl
ttin disclsed b note T80 i the Sendalune lsd AS Plaselils Slatemeits, sjeitg
expecipd dates of seatbanom of fMinencial sesety uid paymett of fnisclal Eabilibics, othei
rcompisnying the frnciyl suemmmts, oiir kneslodpe of the Bemd of Dinctons
spnd manugeiment plods ond hesd on ot etmninstion of the evidercs’ supportitg the
awmitions, nlthing his come to oun stention, which camses i to belleve that spy monerial
umderlainny exiits me on fhit dute of the sidit report that the Company [ mot capable ol
it g 100 Fabyilltien xiesting a2 the ditgs of Hilmee Shoes m and when they full due within
period of dng year from the Balance Shoet datd, We, howevor, stue that this s bt s
pummance 8 o the e siahility of the eompuny. We further stpde that gur repoding in
Banel dinn thet Tty up 10 the dube of thie sudit seport and wie neither give any pusrsites nor gy
nsnprnee St il Gnkalitics ulfing dee within o porod of ase. yenr from the Balance Sheet
disler, wrfl] el ihbochusged B0 (he Clompay ne ssd when they 401 due

fext I ewr oplition and sccording o the mformation and explanation ghven 0 @, there s oo
nripernl smmound fnider sub-section (51 of Seetlon 115 of the Comtiponies Act, 2003 pursdsnt is
my projest. Aocondingly, repertiog under chuusg 30ocfey wnd ) of the Chrder pre not

Fur Raj Gapts and Company
el Acoouniants

Firm Rugisiration No. O00203N

Prartnefe
Mlembrlip Mo $53635
DN 1S53 U Bt atto’

Plamie: Noide )
Dt 4™ S istennilace, 2004
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Annevtire B tu ibe Independent Auditors’ Repprs
[ Rsferred to in paagmph 207) wider *Ropart on Ofher Leigal and Repilatoes Regiiisarnemds” isklinn
ul it report of zven deie]

Report on the luternal Financial Contreds with reforonee 1o finoucial stviemenis under
Clisuse (i) af snbessietinn (3) uf Section 143 .ol the CoMipanies Ace, 2010 (e Acf™}

Wo huvw medited the intermial Gooncidl controls with refimines i Badnilsl saipesaeits ol Lava
Interrntianal Limbted (“the Compuny™) s of March 31, 2024 in conjumction with aur anidl) of =
Stittsdnbone Firineial Sitemanms of the Compuny lor ihe vear anded o thipe dass

Mamugemnt's lesponelbility for Tuternnl Fisismneial Crutrols

The Compuny’s manngement i resfioesible for estihlishing and msrtaining iofernul fiancind
commoln hased o the fnssrnil contiol ey fismitinl reporiting criteida exbnblished by the Comijpy
peitielderfiyy the essentinl comprments of fnfernal control dsted in the Guidance Note oo Asdit of
Irerial Finaoedsl Conuols over Finnscldl Reporting  buved by the Tnltute of Cleatered
Acommisity of lhdls CICAI™L These vesponsihilitien ingludy the desian, fmplomestetion sl
rilintimaice of sdedumte Imimnl ool eontroaly Ot wers opetsting effortivily fi erarririy M
orderly and sllicnt condust of s busincss fscluding sibamnoe b0 tho Comrpany”s policies. the
safignirding Of iy sasety, the prevention and deseeliot of fniuds and e, the scourasy and
eompletensa of Gie accounting secords, and. the limely prejierstion of teliable finaneldl
bnfrrmmnion. e soguived wider e Ass

Auditors” Reapuusibilisy

O s=pomililiy I to express am apinton on the Comparys inuemal fiasncil comrole with
tefereies b0 Grmneial sisterients of the Compuny bused un our sndlt, We oosdusred gor medil 4
scamianee with the Godmce Note o Audin of Imernnl Finosein! Comtrols over Firanclal
Regsirtinig (*the Crniclasce Nute™) boased by the Tngtiniie of Chunesed Acarantanis of indls and the
w v Andiling preseribed woder Soction 143 HT) of thi At t the exten] apptizahle t o
tof nierasl finesilsl ool Thee Stancieds arich the Grardmne Nete roquire that we comiply
with ethical mequinssints snd plan uod perfoom dhe sGdit 1 obtald metisonetle sisdmnce ahout
wWhether sbequate inters=l (el controls with miarence to stapmdalime Tirmsciod ptstements way
wstablinhod wul mintmiied sed il weh winteols openited effectivaly in all mobesinl rempects.

Char uedit fvolves perfiming proceduive s obuin sudly evidence eboul e sdesgiiny ol the
itermad firmocial comtmin systom with fefirence o eapdalons Mnencial stoteenients wnd s
opersting ‘effectvenieas Chr wudi of inteenal firuncisl coplroly with refersnce 1) samdaline
flnancigl mmatgments iocloded optsining e sndecmmnding of fnteti] Mnecis! cantrobs with
relesimiie 10 sunedalvne fnuncisl statermioids, sssessing the risk hal & maser] weskoees i, and
Westing and evalugting Ihe design wmd operiting elfstivenss of intenial control baial i the
ussedsed piak. The procedires seleesal depenil i the sudlitor’s judesment, including Tha mesesunng
af the dsis of matorisl milwlatesent of the finubeial statcemers, whetier dise t bl o oo,

We believo Tnt.l.ht Hbukht evidence wee lurve dbsaind | suffeiin and spprogikiote 1 proidde 2 basks
foe vmar wiliy . omimian om lhe Commpary®s interml financial conteals system. with veferesie 1

jiterebidone financinl talérients ] B 3

i

L
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Mennlog of letermal Fioanckal Contraly with referonce to Standafone Financlal Statements

A wempany®s toml fimanctal comrol with refirenoe fo sundplone fingncial stementy i3
procenn disigniad o provide reablianble sarace poganding e s=liability of fnesecinl reporting e
the tign of standalone Tnpocipl stmemani for mimmal purpesies. i wéooniiecs with
wenernlly seovpted aovourding princlples. A company’s interml frmciil crmtml with seferemoe 10
vimndalone finencial satemrnts includes e policles sl procedurcs that (1) perisin 1o the
miuteitics of reconls Gl in reasonikle detall, sceurataly and faifly mofloct the ranascfuns und
dispensitiopes. of e it of thie Comparys (3) provide seshinable lesemnee that wassoetines gre
meecwiled 3 secewry o permit propanstion of sedalone Timucil stakements in sccopdases with
emetally scedpited secounting pringiples, and thal recripls wu expenditures of e Compusy ere
bt ke oty i acorminnee it mashorzationn of manogement ansd dinsciim of the Compray;
und (31 gowlide reisooneble ssournee. seguading) provention or ity detetinn of umidborina
resuinition, e, o dapomition of the Company's st that could have & miberia] elfeet on (ha
winnlafree runchsl stulenests

Inbereat Limitatlony of Inteenil Fisaselal Cantrols with referinee w Standatom Flaancisi
Statenmonty

Bocaune of the wiherem Hintiations of Inletmal fitaneial oomols with refereice to shandddoge
Meariid statomenrs, tmilnding the possibifiny of collauon or fmproper management ovesvide of
costtils, material ‘minsoslements due 0 erroe ve frond wev ccour snd et be detirssd Al
prolections of smy evatuamion of the mterl Gnsncisl controls with reforencd to foancisl st
to futire periods are subjest b the sk il the nermpl francial ot wily mefesemee 1
smdatome financial pustemgs miry: berome inmboquate bockise oF charises i cotidithoti or thal
the degree of Lompiience with the pelicies it proesdiorss muy deetionio

Iy awr aprinivm, 80 the best of aur informmtion snd: sevonting fo the explanations: gven w w, the
Colnpany haa, in ol materiul fespeetn, i wdoguaolit intestind finaneiad cantrols syabemn with nefersace
1o stanelalome financial smtomente and sach isternal fowncied conwols with refememes t slndakone
liniencial eatéments wore operating effectively 23 ol Muich 31, 2024, hased om the zritefie for
] funcial contral with vefierence to sasdninme fimancial sitemenis cotabiished by fhe
Chepary comidering the essentinl compiinernts ol el control stated i ihe Cratthance Nt on
Audit of Imerms! Foencial Controly Over Finaneial Reporting (sibid. by the Tistiouies of Chartered
Aocoumiss o] [ndis.

For Haj GGupis and Company.
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