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RAJ GUPTA & CO. 1639, SECTOR 22-B

Chirterest Aucouniants Chandigarh-160022

E-mall: carajguptaco@gmail.com Mob: 9815643637

Wob Site www.carajguptaco.com Mob: 7889279571
INDEPENDENT AUDITORS REPORT

To the members of Lava tnteteational Limbiod

Itwmhm-mﬂn-m-ﬂﬂmnmmm
Cipinkan

thihnﬂlﬂhmyhgmwum-mnrhnmwm

- ¢ m
mmﬂmmhmmMuumn.mhmm
statcenent of Proft and Loss mohuding Otwr Comprehesnive Inoume, the atindalotie salemue of
m‘i"’.'“ﬁ:ﬁ'ﬂﬂﬂhmﬂmumdﬂﬁMihhmhnﬂ.hdﬂml
sREnrAry o e eoomni Fin it

s o mg polines and other explanimony infonnotion (leeein afler rofeired

brs mwr orrsro i t e beat o oir information mid accanfing & the explemsitions givm 1o 1. the
afnreaaid rhnddn:ﬁqﬂ-_imn{wm inflormation required by the Comnpanics Acl, 2013,
s amended, ["the Act”) in thie manner so roqulred wd pive » tre and Ml view is conflrmity with
the lndfinn Accousting Standands proseribed unsder 133 of the Ast resd with e Coumnpunies
Clndien Accounting Stondurde) Rules, 2015, ar ammmbed ("nd AS™) and other sccwunting pncjikes
penetilly accepied In lidin, of the state of affaim of o Crempnay as o March 31, 2023, its profit
ﬁ:ﬂhﬂﬂnuﬂmﬂhﬂﬂummhqﬂyu&mﬂhﬂwm&:rﬂmﬂmh

Busis for Oplnton

We conduced o sndit of the standabons finamoial statements i sconndance with the Standands on
Aﬂﬂﬂﬂgﬂdﬂbﬂﬁhﬂmlﬂ{lﬂjdhﬁﬂﬁhlﬂlﬂm&ﬂlﬁumﬂrhﬂmﬂuﬂ
are farihor dearribed m the Awdiion” Responsitslimes for the Audit of the standalons finamcisl
statemants soefion of our rport. We e independint of the Company In scoerdance with the Code
of Etfics inmuad by fhe Instimte of Charered Acconmtants of Indfia (the 1CAT") mgether with the
eihical requiremenis thel are relevan o our swdil of the stendalone fineneial smenonty wder the
peorvimionn of e Act and the Riles mmile thesennder, ind we have fulfifled our other ctlsjon]
respwrtelhlifthes in socordance with these reguineninnts snd the FOAL's Code of Fikics We bafisie
that the gudit eyvidesce obmined by us s suiTivieal and appeopringe o povide 3 bals for our audin
opialin an the stmndalone fnnoclal Matemaits

liferinaiion vther than the Standulone Flaancial Statements snd Andibors’ Report thereon
The Campmny's Beard af Direotors i pespensible for the olher infirmation. The other informafivn
comprises the Directors” Repord spd @w relaped paoexores but does net. include the smrdsbons
fianeia! sttty sod o report thereen.

Orir oplrdon o the starudslong finaachl statoments dees nod eover the ather informating and we do
et express dny form of amarunce conchaon hesos,
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RAJ GUPTA & CO. 1838, SECTOR 2B

% Lharered Accountants Chandigarh-160022
E-mail: carajguptaco@gmall.com Mob: 9815643637

Web Site www.carajgupisco.com Mob: 7888278571
I connection wish our sudit of the mandalone Gnancial silernontn, our responebllity is fo read the
otbe Inlermation e, m doing so. contider whether the othey wnormuation 8 materinlly incoesisies
with the mtandslone finwscial statoneists o ooe keow ledge Chenlnesd dusing the cowrse of our sudd o
atharuiie sppears by be matrrially nolsstated 1L bised on itie woerk we have perfommed, we concinde
(st Thae {3 & mederind mijmtaiement of this other fularmuion, we ere required o report thig fhes, W
Banve: nothitg 1o eport iy s regasd

(rber Mailer

mmwmmaFﬂuﬂwh the year ended March 31, 2972 were madited
Hlﬂfﬂmﬂhﬂnwmmﬂiﬂdﬂhﬁmmmnnwmm

Balances amowmting 1 He. 6,635,50 millioa of aged trade erocivebles iud other receivables have
been sdjuricd un sccownt of svpectsd erndit bess in o sotnined eamirgs i the curmnt flmmgis! yoar
a3 1t pertaies 10 eurlier financial yenrs.

Repamibilities of Maw and Thos Chi with Goavernunce for the Standalune
- sytemenl rped or "

Thnﬂmriw'tﬂuudﬂf.mmm“hmjﬂuﬂﬂnhhmmuﬂhhlm1H5}cd'|h:m

ith fepect to the prepamtion of these sadnions Froureisl natomen that give s trie and fidr view

of the findncial posifion, fnencial perfomuuece inclaling cther commprohonsive incoare, dunpes in

mﬂ::imﬁlmﬂutfm{nmﬂm with the scconnting peinciple promslly
i India.

Thix responsibifity ulno includes mabimenance of sdequaie sccuunting records |n sccidaes with the
provisions of fhe Act for nafogaunding the nuscts of the Compoty nod for preventing and detecting
framda mnd other inegularities; seloction and of appruprisie pecownting polidics; making
judgmants and esfimanes the! are mesonmble s prodent; and design, implemantifion snd
mminlerance ol ndequate Internal financial contraln, tant wem operting effactvely e cnsuring the
acoaracy ard completenste of the scoountiag recands, rekvam 10 the proparation and peesentation of
the slendalone financlal sdiesients th give o troe md fair visw and sre free from st
i wtabement, whether due to frond of emor,

o preparing the stmdalone frmoclsl gutements, memagement & responnible for asseming fhe
Compeny‘'s alilily b0 cottinot s o politg concern, disclosing. =1 applivable, matiers reloied jo golug
womeeen and using the going comonm o of sccownting wnless muasgewerd cithor intoodh 1p
liguidate the Comspany or. b ccssz aporaticog, o has no reslistic ahemative bt to do a0,

The Board of [¥eeclos are il egponsthle for rvenesing the Company's fmancial reporting
proscer

Anditors’ Respoasibilities for the Audit of the Stundaloos Finsncisl Stutemeniy

O phjeotives wie to oltaim regpamable anusnce sbow whether the standslons fnanciad smermsnis
s & wholy mre (nee {rom malerial mistnteisent, whether due bo lmud ot error, and (e [syie pn sudine's
weperd that iclodes oar opinion. Ressonoble sswmnce & 8 bigh Tovel of assursnce, but i not 3
gueaistee thad an it eonducled in uecondanee with 8 Az will ilways detoct o materls] misstutement
when it exinia. Misitsiemants can ar e from frmd of sme and are consldered maseriaf i, ndividuaily
or i 1he agreguin, they could masatably be cxpecied 10 inflience the ecanamin desiziom of s
wiken oo the hasts of these mandalone financial ststementu.
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m&uhuhmdm-mp.impﬂ andt proceifimes meponsive (o Mose rsks, s
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arrar, ae [raud may involve collwaen, forgery, intantiansl o mion, fbermprrastations, of the
avermide of indersnl catyul,

* Fvehints the appropristeness of mocounting policiss used aid B reasorisblenves 1 acoetin
ﬁhmhmd#ﬂﬂﬂhmmmmt .
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sl ard om (e andit evidenco obmained, whather s maforiaf uncettaioty exists relstzd W evesits
or candiijons Gl ey ot significant deubt en the Compuoy's ebilily Lo comfioue == o geing
coneeril I we carmlude. (bl i moteriel moertainty exinie, s see mgired 10 draw aftertis in
ol madizoc™s repoort 3o the reiotel discionsts in tho sinndalone finenalal alemonts or, i mach
disclismstes are insdéquate, w0 modify oo spinive. Our cosclusions s bass) on B sl
evidenca obtained up 10 e dete of mor meditr® repact. Howsver, fiture cvonts o condithom
may cmise the Company 0 couse o confinie o5 8 geing eoncern

o Dvalunie the overal! prosomtution, structure, sod codient of (e etandalone firmncial patemenn,
mcloding the disclosurss, nid whither the wsfdibone fnencinl satemestn regvesent the
uticleriying tretnactions and events s o maosnr (het schieves Fa pressitstion,

Materiitity fa the magaitude of minstaemants in the stimdalune finonclel stislmments that, bdividustly
of m eggregue, mokes of probohds that the econnmie degisions of o rowsonobly kngwlolgeabdy yser
of the stebslome fruscial stalernonts miy be inflieeneed Mmmmnﬁﬂmmhm:}w

factars @ (1) e seope of our sodit work. and in evalnaiing the msubm of our
m'ﬂlj o mum of my ihntifled miktaternents b the pandutone fnsnsein!
i d k]

We cormunicate wilh tse chanpsd with goversnnce veganimsg, u-—gﬂlnmhplm
scope and riming of the sadic end wigificam wmdi findings, incluading any ol geficant deficicncio in
ermal coptrold (hit we identlfy dudls g sur sudiy,

e thersee chmrgend with puvernance with o atammont thal we heve coapilod with relevmmt
ﬁ:ﬁﬁmwﬁwmﬂ o conmmunizre witl them il solationslips and
other mratters that muy ressoimbly be thought 16 bear on our indeprndence, st whese spplicabie,
meladnd safepunids.
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Hqﬂﬂmm-ﬂrlﬂllnﬁﬂtgdﬂlqwmﬂ

L. As roquired by the Companies LAodiings Repoet) Ordee, 2020 (“the Onder"), bwed by the
Certral Goveriment of Lndls In terms o subs-section 11} of Bection 143 of the Act kel an the
hﬂﬂﬂiﬂﬂ:&:ﬂhﬁmhiﬂmﬁﬂlhﬂmmumwwﬂ
mﬂm#hinhuuﬁmlﬂmphllﬂuul!muu we give in Aunemae A, i saiemont
mﬂasmmmdﬂﬂhpwh:dnnh:mﬂmmﬂuumwlhﬁh

3 As requlend by Section 143(3) of the Act, we roport that:

(2} We have ssught and chiained ull the nfrmation el cxplanitions which i the best of ou
kwninﬂ:gumﬁhhd'mm {ot the purposes of cur medin:

(0 In our opinice, proper books of sccount veepbiegd by basy bove been the Compasy
“m'ﬂhmmwmﬁm:fmmﬂ:: ' il '

(] ﬂrﬁuﬂﬂmﬂﬂmﬁﬂﬂuﬂ%ﬁh&mnﬂmﬁuﬂmmﬂd’ﬂﬂh
Comprehendive Income, thie Standalone Suerment of Chumeecy in Bquity and the Standaloge
Cash Flow Sutemen dealt with by ihis repen BIe in agreement with the bodka of acoount;

(d) In cax opinion, the aforosid sandalone finametnl marcmmty camply with (he Ascoumsing
Ehhd;vd:ﬁﬂuﬁuﬂﬂm!ﬂdhﬁﬂmd%hﬂﬂmhﬂnﬁnﬂmﬂhm
ﬂm:lﬂ:h..ﬂlﬂ.- amnanded:

(£} 0 the basis of the written represcnations reezivesd froe shie droctom o on March 31, 2023
takesi on recard by the Boand of Dirmctons, somne of the d b bs disqualified s on March
31,3023 from being sppainisd ss & dimetor in torma of Seetlim 164¢2) of the Act:

(f With rexpoct (o the adequucy of the intemal finuncinl controls with rofrence (0 the stusialone
Fsnngind statoments of the Compatry and the opamiting effectivenes of mach coarmols, refie i
fur spagatn repor in Amexore [, Cur report expessses wun ummodified opininn an the
sdequacy and oporiing effectivenesy of (v Company®s Laternal financlal corirals with
reference o the mmmdnlone fmoncial statoments;

() in oaropimion, the manegerisl romaneration for the year ended hlerch 37, 2023 han beeri paid
{ provided by the Company 10 ita directon B in sccondanoe with the proviniong of Sective 197
read with Sehedule ¥ o the Ast

fh) With rospect te the other matien 10 be inghuded in G Audinom® Report in stcomdanes with
thie rexquirements ufl Rude 11 of the Companies {Audlt s Avdiiors) Rules, 2014, s wmend=d,
iy o opining and o die beul of sur information and nocording to (he explistives giwen ©
TS

The Company has disclosed the Impincs of pending litigstions ou s finenclal position in
Y ita sandalone finanaial watements ~ Refer Note 31 te the standalooe finnncil siaissrenty;

)  The Company hus made provision, m required under fhe applicable liw or pocouting

sencdnrede, for mustoriel forercesble ok, if ary s b0 the extent sscenpinable. on Joag-
e comirncts inciuding derivative contracts and
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(o1 Them were oo amounts which wire tequired W be tmtfiireed b0 the Tnvesior Eduestinn
and Protection Fumd by fhe Compasy,

) () The munagensent has eeprosented dhat, w the best of fn knowhedige and belief,

dﬁuhlﬁdhﬂmmhﬂtﬂlhﬂhﬂ:ﬁﬂ“ﬁmﬂmﬁmﬁhnhm
ulundwiﬂmdmimuhdmiuﬂﬂuhmw-ﬂﬁnhuﬁ-:mmmw

disectly br indirotly lend or fnvest in affier persoms or emiifies wdenfified = uny
Fmaner whotsoover by o on behilfl of the Comguing {"Ulifimmae j v
provide any gusmntes, seourkty or e Tike an Lebill of the Ultimate Beneficimner

(b} The mintogemens has ropresented thal, 1o the best of its knowiedas and Selief, s

Mh&mﬂuh%%ﬁ%mﬂnﬂnhﬁ-hﬂj
reaeived by the Comypntry from any pessoeily} or entity(ies), incliding luroign enities

.mﬂh;hﬁuﬂﬂhﬂtmﬂmﬂm%ﬂhm b writing ar
wilierwise, that the Compeny shall, wheihir, directly or indinestly, bend or Invest in
afler persms or antities ideutifiod in sny manner whatoever by or on behalf of the
Fmﬁﬂ!mfﬂlhﬂnmhjwmmmm:tﬂ:
fikw om behalf of the Ultinuse Beasficinsion;

ic) Mﬂmﬁ-ﬂ#mﬂummmmmmﬂnh

elrousnutantes, nathing has come (0 our potice that hus caised us ti bolicve thee the
representations under sub-claune [a) nod (b) contain mny rmurdoriz! el sstatmant; amd

(v)  The Company hies not declared amd paid dividend duriag the yenr,

For Wi Gupin snd Compnny
Chrrered

uEEnin

Membership Mo $€3604

vom: 31553645 BKLFlb S BAO

Fluce: Hoida

nde: Mnrch 26, 2064
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Amprvure A to ihe Indspendenl Audhon'

[Refirred 10 n prerngraph | onder “Repon mm‘l.qpﬂ und Regaintey Mequirensents” nection of
g respart o even date

(v}

(i)

() (&) According to the informaticin and moplinations given w s, the Company b
nemarined pEroper reeonds showing full pardeuam, including quamtintive detsils ynd
sitnation of property, plact, and equipmen,

() According 0 e informiation snd cxplanations gives o0 te, the Company b
maialned proper teconds shawing full pariewiars of intangihie sssem.

() The Cougiary bass & rogular progremme of physionl verifiestion of its propenty, plant, and
squipment by which sll tee itema of property, plant mnd equlpment of noipective losstions
s vexifisd ot benst amoe in every thise yeate. In our opindon, this parodicity off phsdcl
virificution i mesonable havisg regand to the size of the Company snd tie srture of i
peoperty, plawt, and equipment. In sccorfance with the progmmme, the Company has ned
Mﬂiﬂldm,phnmwm&nywﬂmmm
unnthe & report on the diescrepsncies, if sy,

(e} Acconding to the information mmed expinnations given 1o wx, the Company dess mot hild
any immommble propety. Accordingly. the reporting ander Claise 3 (1) {c) of ihe Order b
nol agplicnbile.

{d} Ascimding to the Informithon and explanstinns piven to an, the Company has mod revalued
any of Ha Prepesty, Plant end Eouipemmi (including fight of Use sasets) o indangble
axsety o buth during the yrar.

(¢} Arconfimg o mivrmation i explimalse hve 1o w asd aslit procodures perfurmed by
ur, {here ire no peoceedings Initiaied or wre pending ngainst (he Chinpity for olding ey
hermm [romesty under the Benaini Transactioes (Pobiblilon) At 1988 (45 of 1955) and
rules made therounder. '

(&) According to e information i eiplanations ghen o = th= inveninry, exsept goodi-
an-tranait, hos been physically vexified af rensemabile intorvals by the marssemen during
e yuir. In var opieion, the coverags and procedure of mch werificaton by the
masagrment s appropriate smd no discrrpancies of 10% or more in the ageregats for esch
class of inventory were notioed on such verificstion batween the phynizel imvtory and
the boak neonrds.

(b} The Company i been snctionsil working cailial Timits in e of ve sofe e,
b apgrogts, fem banks o the basls of seeurity of curmont soets Guring the year.
Actording b fnfocmution s explanations ghim o e aod on the beals of our euudeation
of flie records of the Coumpany, the qanredy rotunis o statmments filed by the Company
with such banka or finascisl instltions are in sgresmone with the books of sccount of the
Counpasy.

(i) (a) O the basts of exsmination of recdrds of the Cotmpaty wnd infiormution ind eiplanaiion

givan 1o wa, during the year the Commpany has not provided any security or grantind sy
loanp o advanies [n the mituee of hane, ssowreid or oeeewrsd, W companiea, firma,
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(iv)

i)

Chandigarh-160022

Site www.carajguptaco.com Mob: 7880278571
ymmmmrm_nmﬂnwﬁummﬁMhﬂhﬂmh

(b} Amunih.hﬂ:hﬂmuﬂumlmi-mhmnhqhmmdnﬁmﬁnﬂmm

o wa, we ame of the oplaion fhe the Investnenis mads mre pd prefudicsal bo thie interest of
the Cvampany. '

(c) Pased on the records excamined by 18 and information und explanation given to va, the
hmﬂmmhmmummmwwy ecutiponl=s, firme, lmitod

Company
liakility psarinerabips ar ofher parties hence the ropurting requiremenn of Clause 3 {Jii){c),
1, (=, (1) oof e Onder {n ot applicable 1o the Company.

The Corepmevy han a8 ﬂmﬂmh-wyﬂvﬂtwmnmhhﬁpﬂn
mﬂwﬂ:ﬂnﬂimiﬂdﬂum lehu.pmhkmqu | %6 of the Comppniey

Act, 2013 In respeat of loans, Invatmonty, puaranises s security have been complisd with
by the Compony.

ﬁ-mmmlmqmwmmmmmhmm
the publle.  teponting under clmse 3v) of the Order bs weat sppiicabile,

wection (1) of Sectien 148 of e Acl and are of the opinion that, grizna ficie, the prescribed
ﬂmﬁhﬂehnnhﬂuﬁﬁimﬁ.\i‘thw.lmmm no) musde n drixiie
-nn!hlhmﬂfm:mmmumﬂmmm“mw
eamplate.

{wil) tiiﬁnmhum“uhﬂﬂmnﬂmmﬁphuﬂm!giuupmmdmhbﬁnrm

‘exaniantion of records of the Company, the amoimis dedurted / scensed in the ks of
mﬁhmmﬂlmmmmmm-ﬂﬂmhum.
Pouvident Fund, Employees’ Sude Iiwerance, Incometas, Cees, and ither material
mmhmm;mwmw-.dmﬂnmwmmm
mthmqﬁhmmnﬁlhmmhﬁ:hﬂhmmm”:qﬂmﬁmm
wﬂmhhﬁdmmﬂnHHWﬂhﬂm.mnmm
Mmﬂw;dm:mahhlnmrmmfﬂhm.ﬁmhum; of Ut
Druty of Excloe sewl Valoe Added Tas

Acconding 1o the inforosdtion and explanntions given 1 ws and o' the baxls of oiir
examinition of neords of the Company, thers werr no smenny of cutstanding stataory
dees i respecs of Goods and Servioes e, Provident fusd, Emplayees’ Sints Insussnee.
Incomcun, Seles tax, Service b, Duy of Customy, Dhity of Exstoe, Value Added Tax,
tﬂmmﬂﬂlﬁunmﬁﬂmiuﬂﬂmﬂpuhufmmwrnntlhnpuiu&
of mee thi 3bn moniths frovs the date they becare payable.

(k) Details of wintutery dues refemed 1 bn sub-clouse (a) above which lave pot been deponited
a5 a0 March 31, 2023 with tha spproprisse anitioritien on scoruns of iy dispule are s
Fllowi:
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| Nomo of Natureof | Amount | Amounl | Pariod & Voruw wherr
Siktuie the dues of Diapute ' dotpaid | which the dbapiin in
(imRs. | fin Ra. smentit | peading
| N— | L mtillansy | millfers) | eelates
mrn !;rmunr 124 Lid 01516 | Tncome Tex
o
Apoeliuie
H = - Trihuins]
Income Tur | Incame | 2540 TET 1517 |The o
A, 1961 Tax Conimizsioner
of Incomn Tax
- [ R [Appeala)
Income Tax | Incoms 4611 4511 1520 Thw
Act, 196] Toex Commissioesy
of Income Tx
i [Appeals)
| Incomse Tax | Incacar [T LR Hd0-21 The
Act, 196) Tiex Commiesoaner
of Income Tax
Loy (Appralil
Bibar VAT | SeleaTux | 57,00 1189 200917 | Hon'ike Fihar
Act Comeervial
T, Tribunsl,
Patna i
Hihar VAT | Sales Tox | 143 143 01314 | Assintan
A anenss ey
[hhas
Catrmrernoiad
; 1. S
Chsniliyurls | Baules Tax | 1,00 0.76 We4-15 | Pending baofoes
VAT Act PE&C High
. i Court
Chiwtisgarh | Spfes Taz | 0,43 0,37 016-17 | Addiefocal
VAT Act Compmiliaes
il L e L — . yAopeits
Farraiais Sales Thas 5.4 558 2019-14 Peediing hofies |
VAT Act | Tyibwamal
Fomataka | Saber Tax | @06 004 013483 | Perling bofure
VAT Act Depd.
Komala VAT | Sades Tan 353 257 M1 Tha Dapary
Act Clormissinner
(Appeal)
Muhorshion | Sodes Tux | 25,77 20.54 207217 Penading befom |
| VAT Act ! 1 Teibwnal
Furjub VAT |Suls Tux | 1299 44 0013 | Pending befoee
Act P& High
Caum
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| Ramstham | Sales Tax | 15,05 LN [ 2009-13 | Pendding befoee
VAT Aci 1 | Supreme Court
Soemandhin | Sales Tex | 17.00 12.43 201415 | Persding bafore |
VAT Aci | and 3015 | Hydershud
L i6(Fun' 1 | High Cout
Tamsil Mawe | Gaben T 141 134 i —
- : =
VAT Act ' o $n
Tamll Hu-l:'
| Teloguons | Sules T {28370 (31278 |[Febidt0 | High Count
VAT At Ma'lS Judicanire o
".;d A5 | Hyderalsd
, ]
Costors | Bocinl | 1371 15 [Feb'1B- | Pending before
Aci Wellam M1 CESTAT
- Dty
{viliy According W the infoemation provided and explmntions given to ks, and on the basls of o

examunution of the records of
mml. Fﬁvﬁﬁrmw-'im.hdnhuh ol moconng, in the e essansment

Incams Thx Act, 1961 a2 income durine the year and secondingly reposting under
e 3wt} of the Ornder b ned applicable

Company, the Ciinpany has hot surrenderod o dloclossd any

(ix) (n) Accomding to th informativn nd explenations given o mmd madit procediires perfommed
by v, the Company haa mot defimined in sopayment of joamn or olker bormwings of in the

peyucnt of Unerest thepon (o my Jender during 1l yeer

(%) Acconfing (o the infrotion nnd explanstons given bo us, the Compny hiss not hesn
declared w willfal defadeer by any hank or finaneial ustitation o sny ofer leodes,

(¢} According 1o the informetion o oglinatons gven 1w ad based on the dedit

perfimed

tha lnans were obloined

by 1, the term boans burve: been aggalied for the paepose for which

{d) I oor opnjon and scconding 1o We tnfomation snd explonatioss given 4o un and on on
erverall ennmination of the Malasce Shoot of the Canpany, wn report that funda mised an
short-ieem basls have not been ulllieed for long= ferm purposii s of the Bulwoos Shicel

disle.

(e} Ascending ta the infeemutios a8l eaplenations glven 1o &= sl on an ovenal] cxmmanathon
of the finencind stateenonts of the Company, we tepod thae the Company b not taken any
-Mhﬂnrﬁtjqpnmmmddﬂhmihﬁhhuimdih sidsi el haries,

associates, O prnt ventites

(i According to the information ind explanst lona given bo us asd andit procadures parformed
by, e report ihiat the Compuny fos not roised sory loans dutng the yesr an the pledge
ol seciritien bald i sibaldinries, joil waitires, or sssctiste companios a defined wider
the Companies Aot 013,
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) fm) Actording 10 the irfonnstion and explenathong glven 10w, the (4 b ol
wiy moneys by wyy of imtial publie nffir or furiber nﬂfm:;;rm{huhﬂhquﬁ

inetrsanena) during the veur. Acooniingly, the ¢ wnder (7]
Bt st e ’ Ejuerting assse 3 (uNad of the Onder

Od) () Acconding 1o the information mnd explunstions given by the
| : InpnsgsTha und bhased o
e wadit procedons perfooned for the:purpose of mparting the troe mad falr ul:-rﬁfplnl':

financial stalzpents, s report that ne fovwd by the Company ‘e Comguurry
hmmWWMmhm& KRS,

Whﬂﬂﬂgﬂ-ﬂulﬁmﬁ#ﬂuﬂnﬂmﬂm 1w, po oot undes pighesectim

(3t el 0 G 15 B 7 e i
|

e _ of Compantes {AvdH and Aulitin} Rules, 2014 wit

(o) As represenin b us by the whistle lainuy fvrd
o dm?“ml.ﬂm-ﬂ.m blowesr complaints wern mosived by

tdi) According to the inforniion and expluiatons given o un, the Compagy i ol s Nidki
ey and the Nidhi Hules, 2014 are not applicable to 1. Accondingly, the noparting ueder
Clhnuse 3(x5) of the Dndes Is niot eppilesbie 1o the Company.

(xlid) Iy o opimon s aceonding to the isfermation sod explataticus glven to s, the Comgpmny 3

hmﬂlm%ﬂﬂmlﬂﬁ!ildhmmwu&hiTMMﬁ
the retitod partits end the detaiiz of relsiod pafty tennsctinns have beeh disclossd in the
finerclal statesmenty ste. & required by the upplicabls necounting mmdunds.

(xl¥) () T ousr opdion and sceording 10 the Inforematbon and exphamtions gheen in s and hased on
ol exminmtion, the Cotipaty lus am Diterss! guili svetsim comryensummés with the ulse
anidl tadiere of ks Luninmss,

(L) Wo have comsidered (he Interal Andil sparty of the Compary fmmod il date for the
S il i .

(xv) According dn the infarmation und expinslions given 1o us, the Caimpany has mol entard inio
amy noo-caah tramsartions with ite dvreotons o persans connectad wilh them diring the yosr
and lience, the peovizkon of Seotiver 192 of the Act sre not applicable (o the Cormpriay.

(xdd {2} Agcording o ihe Information sl expilanationa given to un, Ui Company is sot requieed
1 be mpgistered under Section 43-L4 of the Reserve Bank of India Act, 1534,

(b Teour opinton and eccandmg 10 e ifrmation s explanntions ghven to w, the Compary
g ot conductd weey Noo-Banding Financlal of Hounig Finance schivities

1ot cuar apinion nind socoscking 1o the informating and explunstions givio 1o up, the Cooypany
" hx:ﬂmlmﬂmﬂﬂmqm{ﬂmnﬁﬁndhhupdmmmdcwmnm
Bank of indla  Aocconlingly, thie mponing under (lmmes I(xvidc) of te Cader i nol
epplicatie. _
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(d) An repeesemiod by fhe matiagemion, e Group dosl bot have nny Core Investment
Emwumn{&muupuwmnhﬁdﬁmﬂﬁwpmuul in'the Core
Inveptninm Companien (Rescrve Bank) Ditoctiom, 2016 snd beie the réporting ender
Clatvise 3 {avi)id) of thi Chreber btk sgapobesble.

(uvid) i ouir oplntion and aocording o the bfrmlon md explinitons given bo us, the Company
mmmm1mhwnmllnmm:wuuﬂmhhimwm
vear,

[xviti) There han been resigaation of e previoe stsutosy il pid Gere & no s,
oltpections or canceme raited by tae owgoing suditors

{xix) Accunding t0 the informution and expinnstions given t up axd ap the bazis of the firmaial
ruties, ageing and ogected detes of resfiestion of finsncisl sses sd pryment of fiumeis)
linhilities, other information eocorpanying the fimmmial satements, ot knowledge of the
Rourd of Drecton med muigement plass und bass! coy e exaenbnntion of the evidence
wupporting the asuuriplivs, vothlng his come 1o eur nlention, wiich causes us 1o believe thnt
urry mnterial uncertuinty exlsts s o the dute of the audt repe st the Campaay bs ued capabie:
of meoting Ha labelilies existivg m e dats of Babines Shvet as and when they fll due within
u period of coe year fram the Balunce Shest dite. We, howeves, stste tlat this ks aut an
asTrun0g a1 0 the futuew vishility of the compeny. We further stats thal dr reporting is hased
o0 the focin up fo the dabe of the sufil rpent mnd we neither give any gusntee ooe mmy
esurmnoe i all finhiliies falliog doe withia » pesiod of one yenr from (he Balatioe Sheet date,
will et dlscharged by the Comnpairy & und whes they fidl due.

Cead I our opiidon und areanding o the informatses unid explisstion given 10w, thers i no aapomt
mrnouat uider spb-soptive (3) of Saction 135 of the Companies Act, 2013 parssnt by s
project. Accastlingly, repoanting under elause Mxx)u) and (b) of the Oedir ime nat applicabls.

For uj Gupts and Compasny
| 15 =] el PR B

Memberdiip No. 553045
vom: JYSERLYSRKL P, SARG

Place: Nuida
Dt Mnsch 24, 2024

Kolketa MEK Ludhina New Diethl Mumbni Benealore Chennal Hyderabad  Amritsar
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Annexnrs B 1o the Tndependent Audlisrs' Report

[Poaferrad e in preregtitph 201} undar “Rieport on Other Legal and Repubriory Roquinemants” ssction
al cur pepont of even date]

Report on the Iuternal Financial Coatruls with reference o fnanciul stitenionts snder (s
() of sub-wetion (3) of Seetion 143 of the Companies Act, 2013 (“the Aot™) = "

We bave nicdiied the intemal finuneial comtrely with refermnos o financial sistements of Lave
lmhﬂ”uhdf‘hthmmﬁuafhmjl,mﬁhrmﬁwﬂm with our sudhl of (he
Saredalone Finanecinl Statements af the Compuaty for the ymir ended on that dote.

Mansgomeni's Responsilifity for lntermal Firunehal Contrels

The Conpany's managoment & maperaitle fov caablishing and malntxintog interen! financial
comtrols bosed on the intemal camtral over finsncial repatiing criterla catblished by the Company
cansldering the snseutial compansmty of intesreal cemtrol wiated In the Guidsnce Note on Asdit of
hﬂmmmlwlfmhmﬁmﬁﬂwmmw.hhﬂmﬂww:h

nflinmmm.u of its business lucludfing slesence 1o the Company's prliciss, ihe ssfepuarding of
W messts, tho previmtion nand detection of frmady and enor, the scoamey isd completenes of (ke
A;Hﬂlﬁ&umdl,ud the tinsely preparstion of seliahle fnsmciel informetion, &s regilrei undes Lhe

Antlirors’ Respansibilicy

Our responaibllity s fo expres an opinion on the Compeny's tmemal financis! controls with
refererce to financlal sements of U Compury hised on oy sudit. We conduetsd onr sudis in
rcsardmncs with the Cruidanos Node ap Audit of Intera] Finencial Controls aver Financisl Reparting
{“the Guidanes Note™) issued by the Instlinte of Chartered Accevwmtarts of India snd the Standands
on Andifing prescribed ender Section 143(10) of the Act, to the extont spplicable ts an sudil of
MMHNMMMMMH@M%MWWIﬂ&
ethical roquiremsents and plan nod perform te nudlt © obtsin regsonsble eatmmce shoul whether
ndequnie Intermal finuncisl contmaly with miarence 10 sandalone finsseial stabemeits win catabbshed
and muintamed and i such controbs operaied effectively in il material respects.

Onr wodit ipvajves performing prooedures W ahtatn medit evidence aboul the ideguney o8 the inteenal
Tinancial cootols system with rfereive jo sindslnne Snasclal ststements wrd thesr openiting
effoctivencan, Our audic of intersal finaocial comirols with reference 1o standalone Boancial
=nternortty included olaining an uedersineding of intemal financin] controls with refermee 1o
mnndalnse financial statermenta, Ensesting the rink that & materls! weaksiesd cxfuts, and tesling and
evelunting the design and operating effectiveness of intemal contio! based wn te ssseened rigk, The
procedures selected depund on the audiior's judgoment, including the exsezmment of e ks of
prittering mrizsbabernesst of (e finarcis) statoments, whniher due to frmed or e

We helizve that the sudit evidence we have obtuined is safficien mmd sppropriats o provide a basi

for owr adit oplwon o the Company's Intemal fromcisl controls sysiem with referonce 1o
itmidalime fsancial matemenis.

Kalkata JBH Ludhiana Mew Delhl Mumbal Bangalore Chanmal Hyderabad  Amritsar ’
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RAJ GUPTA & CO. 1838, SECTOR 228
Chartared Accountants Chandigarh-160022

E-mail: carajguptaco@gmail.com Mob: 8815643637

Web Site www.carajguptaco.com Mob: 7BB5279571

Meaniug of Iniernal Financisl Contrals with eeference to Standalome Finsncial Siatements

A commpany s istamal financls] conul with teference to standalone firocial stabemue {3 & P
Whmhmmhhummﬂqdnnmm nf’ financiel repotting and the
Preparation ummﬁﬂﬁmhwmhmmmy
accepied secounting principlis A esnpatyy s intemal flaanciul contml with reforence t Tandalone
ﬂmmwlﬁanpﬁnmmMmm-mth
rocued (hat, in ressonable detnil, sccurately and fnirfy sefloct the tensnations kel dinpositions of the
Mn{ﬁﬂmwmpmldnmmmuﬂwwmﬁdum'
mm@m#um fimmacial rotrmests accardnnce with peaceslly scoepied
scoommtng prisciples, wmd fat receiph and expendisres of e Compony ere belyy made only In
sccondnnce with mhorizations of mampement and direcions wf the Compery; and (3) provide
semsaoablo asmurance regasding proventiun of timely detetion of unsirfiorised sequinition, se, ar
disposition of the Compeny's swets that could huve & material effect on (be sapdalons fnsneiol

:!hml Limitationy of Internal Fluancial Controls with reference fo Stmdalone Flussels]
tatements

Murkwmwmawﬁmhlmmmmmmw
mutements, inclading he posaltility of collusion or froproper mamgensen! override of contmis,
-mndﬂuﬂlmmiu:mwuﬂmdwmudmmmmmmﬂﬁm
evaluativa of the intemal finmnclal controli with refenrce 1o finaeial statwnenss o A periods
ure subjoct & the risk that the fmomal flnancial conmm! with teference 1 siandabone finmicial
eetementz miy Becomne inadegusle becmme of changes in conditions, or Gut the degres of
eampliane with the polices or procedunes may deteriomte.

Orprinbon

In aux apinbon, %0 the best of oar nfrration and moarding 1 the axplaations given fo @, the
Compony has, i all madcral respocts, an sdequics internal lirancial controls symem wilk seference
b smundulore financial ststeroents and sach fnsernad financinl controls with reference to mandadune
fimncial sttestserits wers opresting effoclively as at Marel: 31, 2027, bas=d un tie eplerly (e it
frameial comiro] with refbrence s standnlone finnneis] suements establivhed by e Compay
comsidisring thi esseitinl componmity of lolemal comrel siated in fhe Ouidaee Nots on Auwdil of
taterrn) Finmnelsl Controls Ower Financial Reporing issoed by the Instimuse of Chariersd
Acootmists of [ndia
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